








































































































Total number of printed pages-12 

1. 

2025 

() 

ACCOUNTING 

Paper : BCM0400204 

The figures in the margin indicate 
full marks for the questions. 

(Cost Accounting) 

Full Marks : 60 

Answer either in English or in Assamese. 

Answer as directed 

(b) 

Time : 2% hours 

B06FN 0037 

1(Sem-4) BCM2 

Fixed cost per unit 

(a) increases 

in output. (Choose the correct option) 

decreases 

1x8=8 

with increase 

Contd. 



(c) does not change 

(d) None of the above 

(ü) Which of the following is not a technique of costing ? 

BO6FN 0037 

(a) Marginal costing 

(b) Standard costing 

() Multiple costing 

(d) Absorption costing 

(Choose the corect option) 
(üi) Define Works Cost'. 

2 

(iv) Cost of abnormal idle time is 

transferred to costing Profit & Loss 

A/c. (State True or False) 

(v) A total of all direct costs is known as 

(vi) What is Job Card? 

(vi) What is cost centre ? 

(vüi) When the completion stage of contract 

is less than +, the total expenditure 

on the contract is transferred to 

Account. (Fill in the blank) 

BO6FN O037 

(Fill in the blank) 

3 Contd. 



2. Answer the following : (any six) 

() 

2x6-12 

Mention the distinctions between 
costing' and 'cost accounting'. 

(i) What is meant by allocation and apportionment of overheads ? 

(üi) State the differences between fixed expenses and variable 
expenses. 

B06FN O037 

(iu) What are the objectives of process costing ? 

(v) What is the need of reconciliation of cost and financial financial accounting ? 

4 

(vi) A Ltd. has got a demand of its product 

as 10,000 units per year. The cost per 
unit is2 and it costs 36 to place an 

order. The inventory carrying cost is 
estimated at 9% of cost per unit. 

Determine the economic order quantity. 

10,000 UG|yjF UD GeS 2 bi 

(vi) What is abnormal idle time ? 

(vi) What is stores ledger ? 

(ix) State two important features of contract 
costing. 

(x) Write the meaning of job costing. 

BO6FN 0037 5 Contd. 



3. Answer the following questions : (any four) 

(ü) What is mnachine hour rate ? How is it calculated ? 

(v) 

5x4=20 

Write the advantages of integral accounting. 

(üi) Explain the FIFO and LIFO methods of pricing materials. 

(iv) How is profit on incomplete contracts recognised in the books Contractor ? of 

BO6FN 0037 

What is the purpose of a time and motion study in labour cost control? 

6 

a 

(vi) Rashmit Electronics Ltd. furnishes the 

following information : 

Opening stock : 

Clo_ing stock 

Rent and taxes 

Raw material 

Power 

Finished goods 

Raw mnaterial purchased 

Raw material 

Wages paid to labourers 

BO6FN 0037 

Finished goods 

Office management salary 

7 

5,000 

4,000 

4,000 

5,000 

50,000 

20,000 

7,400 

3,000 

4,000 

Contd. 



Office printing and stationary 

Experimental charges 

Bank charges 

Salaries to salesmen 

Sales 

Prepare Cost sheet. 

FN O037 

200 

8 

600 

300 

2,000 

(vi) A company has four departments. The actual costs for a period are given below. Apportion the costs to the various departments by .the most equitable method. 

1,00,000 

4. 

Rent 

Repairs (AAIfo) 
(stg) 

Supervision (oqAA) 

Insurance 

Power 

(aa) 

(stfs) 

BO6FN O037 

Answer the following : (any two) 

2,000 

1,200 

9 

3,000 

(vüi) Explain the concept of ABC analysis 

as a technique of inventory control. 

1,000 

1,800 

() A product passes through 

processes A and B. A loss of 5% in 

process A and 2% in process B is 

considered normal. There is no value 
of scrap. During January, 2024, 10,000 
units of materials, costing 12 per kg 
were introduced in process A. 

10x2=20 

two 

Contd. 



Material 

Labour 

Output 

ACA I i A- 5% eft 

B- 2% *fo$ q0 9 

Overhead 

The other costs are as follows : 

B06FN 0037 

Process A 

20,000 

12,000 

9,300 units 

RIQo8 

10 

Process B 

16,280 

12,000 

9,200 

Prepare the process account of A and B and also determine the value of abnornal loss or abnormal gain, if any. 

9,200 units 

(ii) What do you mean by labour cost 

control? Calculate the earning of a 

worker from the following informations : 

(a) 

(b) Piece rate method 

(c) 

Time rate method 

Halsey plan method 

(a) Rowan plan method 

Standard time = 48 hours 

Time taken = 40 hours 

BO6FN 0037 

Rate per hour 10 plus decreases 

allowance @ 2 per hour worked. 

= 48 D 

11 
Contd. 



füi) Explain how would you treat the 

following items in cost accounts : 
2+2+3+3=10 

(a) Bad debts 

(b) Market research cost 

(c) Advertisement 

(d) Interest on capital 

(iu) How does cost accounting help in the 
planning and control of operations of a 
business enterprise ? 

(u) What is job evaluation and merit 
rating ? How do they help in labour 
COst control ? 

B06FN 0037 12 7000 



Total number of printed pages-11 

2025 

FINANCE 

Paper : BCM0400804 

(Insurance) 

C. 

Full Marks : 60 

The figures in the margin indicate 
full marks for the questions. 

D. 

Time : 2% hours 

Answer either in English or in Assamese. 

I. Choose the correct answer: 

A. Contribution 

B. Indemnity 

B06FN 0042 

1. Which principle of insurance implies 
restoring the insured to the original financial 
position ? 

1 (Sem-4) BCM8 

Subrogation 
Utmost Good Faith 

1×8-8 

Contd. 



2. 

A. 

B. f1 

C. 

D. 

Which type of insurance covers both life 

and non-life components ? 

A. 

B. 

C. 

D. 

A. 

B. 

C. 

D. 

General Insurance 

Endowment Insurance 

Term Insurance 

Composite Insurance 

B06FN 0042 2 

3. What is the purpose of the surrender value 

in a life insurance policy ? 

A. 

B. 

C. 

D. 

A. 

B. 

C. 

D. 

A. 

B. 

To extend coverage 

C. 

To cancel a policy without refund 

D. 

To get a lump sum on early termination 

4. Which act governs insurance regulation in 

To increase premium 

India after 1999 ? 

Ag surrender value- bT R? 

Insurance Act, 1938 

IRDA Act, 1999 

LIC Act, 1956 

GIC Act 

BO6FN 0042 3 Contd. 



5. 

A. 

B. 

C. 

D. 

A. 

B. 

A marine insurance policy that covers a 

specific journey is called : 

C. 

D. 

B. 

IRDA IEN, S 

LIC À, SU 

D. 

GIC IR 

Time policy 

Voyage policy 

Mixed policy 

Blanket policy 

C. faIf 

BO6FN 0042 4 

6. Which of the following is not a function of 
an insurance agent ? 

A. 

B. 

C. 

A. 

B. 

D. Premium collection 

C. 

D. 

Claim settlement 

Prospecting clients 

7. What is the function of a third-party 

B. 

Policy servicing 

administrator (TPA) ? 

C. 

A. Selling policies 

D. 

Marketing products 

Claims processing 

Risk underwriting 

B06FN 0042 5 Contd. 



A. 

B. 

8. Which type of insurance policy protects 
against fire damage to property ? 

A. Motor Insurance 

B. 

C. 

D. 

A. 

B. 

C. 

Crop Insurance 

Fire Insurance 

Marine Insurance 

D. 1 a 

B06FN 0042 6 

II. 

1. 

2. 

3. 

4. 

5. 

Answer the following questions : (any six) 

Define insurance and nention its two 

essential elements. 

What is wagering agreement and how is it 
different from insurance ? 

2x6=12 

Write any two principles of insurance. 

Define nomination in life insurance. 

Mention two items under the revenue head 

of a life insurance Company. 

B06FN 0042 7 Contd. 



6. 

7. 

8. 

9. 

Write two objectives of LICI. 

Define double insurance with example. 

1. 

What is reinsurance ? 

Mention any two functions of IRDA. 

10. Who is an insurance ombudsman ? 

III. Answer the following questions: (any four) 

Explain the difference between life insurance 
and general insurance with suitable 
examples. 

BO6FN 0042 

5x4=20 

8 

2. 

3. 

5. 

4. Explain the features and benefits of life 
insurance. 

6. 

Describe the procedure of settlement of 
claims in fire insurance. 

7. 

Discuss the various types of marine 
insurance policies. 

Describe the organizational structure and 
functions of GIC. 

Elaborate on the rights and duties of an 
insurance agent. 

What are the key differences between 
assignment and nomination ? 

BO6FN 0042 Contd. 



Write a short note on IRDA Act, 1999 and 

its impact. 

Answer the following questions : (any two) 
10x2=20 

Discuss the development of general 

insurance in India and highlight its key 

types. 

Explain in detail the procedure and 
components of a life insurance policy. 

Analyze the structure and performance of 
public and private sector insurance 
organizations in India. 

6FN O042 10 

4. What are the functions and powers of IRDA ? 
Discuss its role in regulating the insurance 
sector. 

5. Describe in detail the roles of insurance 
intermediaries and their importance in the 
insurance business. 

BO6FN 0042 11 7000 



8. 

IV. Answer the following questions : (any two) 

1. 

2. 

Write a short note on IRDA Act, 1999 and 

its impact. 

3. 

Discuss the development of general 
insurance in India and highlight its key 

types. 

10x2=20 

Explain in detail the procedure and 
components of a life insurance policy. 

Analyze the structure and performance of 
public and private sector insurance 
organizations in India. 

BO6FN 0042 10 

4. What are the functions and powers of IRDA ? 
Discuss its role in regulating the insurance 
sector. 

5. Describe in detail the roles of insurance 
intermediaries and their importance in the 
insurance business. 

BO6FN 0042 11 7000 



Total number of printed pages-16 

2025 

ACCOUNTING 

(Advanced Corporate Accounting ) 

Paper : BCM0400404 

(a) 

Full Marks : 6O 

The figures in the margin indicate 
full marks for the questions. 

1 (Sem-4) BCM4 

Time : 2% hours 

Answer either in English or in Assamese. 

1. Answer the following : (Choose the correct 
answer) 1x8=8 

BO6FN 0039 

() The objective of Accounting Standard 
is to reduce 

Alternative 

(b) Converged 
(c) Harmony 
(d) Comparability 

Contd. 



(*) fE 

(3) srs 

() I 

() goje1431 

fü) The full form of GAAP is 

(a) Generally Accepted Accounting 

(b) 

(d) 

Practices 

(c) Generally Accepted Accounting for 
Profit 

Generally Accepted Accounting 
Principles 

B06FN 0039 

Generally Accepted Accounting 
Policies 

GAAP-A T -

(policies) 

2 

(ii) Modes of winding up of company can 

be : 

(a) 2 
(b) 4 
(c) 

(d) 5 

(*) 
() 8 

() 

() 

(iv) A Joint stock company can be 

liquidated by 

(a) 

3 

(b) 
(c) 

IBC, 2016 

MCA Act, 2013 

(d) 1CAI 

IBC, 2013 

(¢) IBC, 2016 

() IBC, 2013 

BO6FN O039 

(5) MCA Act, 2013 

() ICAI 

3 Contd. 



(u) The Banking Regulation Act was passed 
in 

(a) 1949 

(b) 1948 

(c) 

BO6FN O039 

(a) 1950 

1947 

(5) S89 bo 

() SCO bro 

(vi) The Life Insurance Act was passed in 
(a) 1950 

(b) 1951 

(c) 1952 

(d) 1956 

() sto ba 

() Sae bao 

() 

(3) 

4 

(vi) Investment Account is prepared with 

(a) 3 columns 

(b) 2 columns 

(c) 
(d) 4 columns 

(3) 

() 

1 column 

S BES 

() 8 EU 

(vii) Corporate Annual Report is a 

(a) valuable source of information 

(b) valuable source of facts 

(c) valuable source of data 

(d) None of the above 

B06FN 0039 

() G0A ARR0 

5 Contd. 



2. Answer the following questions : (any six) 

) What are the National Accounting 

Authority ? 

2x6=12 

(i) What is Corporate Financial Reporting ? 

(üi) What is winding up of a company ? 

fiv) If cash availableis not sufficiernt to pay 

the unsecured creditors what is the 

formula for calculating Liquidator's 
Remuneration. 

(v) Mention tuwo special features of Bank 
Accounting. 

BO6FN O039 6 

3. 

(vi) What is Cash Reserve Ratio (CRR) ? 

(vii) Define Insurance. 

(viii) What are the types of Insurance ? 

(ic) What is Profit Prior to incorporation ? 

(x) What do you meant by cum-interest ? 

Cum-interest fCA q91? 

Answer the following : (any four) 

() Write a short note on International 

Financial Reporting (|FRS). 

5x4=20 

(i) Mention the contents of Corporate 
Annual Report. 

BO6FN O039 7 Contd. 



(i) What are the order of payments in case 

of liquidator's Final Statement of 

Account ? 

(iv) What are the books of Account to be 
maintained by a Bank ? 

(u) Give the Format of Revenue Account of 
Life Insurance Business. 

(vi) Bandhan Bank Ltd. discovered bills of 
the face value for 10,00,000 at 

9,68,000 on 13th January, 2023. If 
the total discount 12,500 pertains to 
next accounting year 2023-24. 
Show the journal entries to be passed 
at the time of discounting the bills. Also 
show the closing and opening entries in the Books of Bank. 

BO6FN 0039 
8 

4. 

So January 20-1hol (A So,00,000 

(vi) Write short notes on IRDA Act. 

(viüi) What are the according treatment of 
Profit/ Loss Prior to incorporation of a 
company ? 

Answer the following : (any two) 
10x2=20 

() Anand Co. Ltd. went into voluntary 
liquidation with the following liabilities: 
(a) Secured creditors 20,000 

(Securities realized 25,000) 

B06FN 0039 Contd. 



(b) Preferential creditors 6,000 

lc) Unsecured creditors 30,500 

Liquidation expenses 252 

Liquidator is entitled to remuneration 

of 3% on the amount realised and 1%% 

on the amount distributed to unsecured 

creditors. (excluding preferential 
creditors) 

The various assets (except securities in 

the hands of fully secured creditors) 
26,000. 

You are required to prepare liquidator's 
statement of Account. 

B06FN O039 

(T| 18ifAG ,0oo bet) 

10 

(i) From the following particulars, prepare 
Profit & Loss A/c of UCO Bank Ltd. for 

the year ending 31st March, 2023 : 
Amount () 

7,000 Commission charged 
Discount on Bill discounted 

Director's and Auditor's fees 

Establishment expenses 
Interest on Loans 
Interest on Fixed Deposit 

Interest on Cash Credit A/c 
Sundry expenses 
Interest on Current A/c 
Interest on Overdraft 

Interest on Savings Bank A/c 

Postage and Telegram 
Printing and Advertising 
Unexpired Discount on Bills Discounted 

Rent and Taxes 

B06FN O039 11 

2,10,000 

5,000 

60,000 

2,80,000 

2,98,000 

2,40,000 
2,000 

45,000 

60,000 
72,000 

2,000 

3,000 
55.000 

22,000 

Contd. 



Make a Provision of 30,000 for 

Doubtful debts, Interest income ot 

2,000 on non-performing assets 

cannot be recognised as income in 

Profit & Loss A/c during the year. 

gas I fRse , 31st March, 2023 

BO6FN 0039 
12 

Amount () 
4,000 

43o,000 

,000 

b0,000 

,bo,000 

,s,000 
,80,000 

,000 

8,000 

42,000 

,000 

9,000 

¢,000 

,000 

(iüi) A Life Insurance Company gets its 
valuation made once in every three 
years. Its Life Insurance Fund on 31st 

march, 2023, amounted to 40,00,000 
before providing 40,000 for the 
shareholder's dividend for the year 
2022-23. Its actuarial valuation on 31st 
March, 2023, disclosed a net liability 
of 32,00,000 under insurance and 
annuity contract. An interim bonus of 
50,000 was paid to the policyholders 
during the triennium ending on 31st 
March, 2023. You are required to show: 
(1) 

(ii) 

(ii) 

BO6FN 0039 

Valuation Balance Sheet 

Net Profit for three year period 
The distribution of surplus is made 
as 10% to shareholders and 90% 
to policyholders. 

13 Contd. 
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